






Effect of Domestic Interest Rates on Investment Decisions Adopt
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Pan-Asia CN HK IN ID KR MY PH SG TW TH JP AU
Q1 10Q4 09

I will invest more as well as re-allocate my current investment portfolio 
I will invest less as well as re-allocate my current investment portfolio 
I have not yet decided what I would do

Base: Those  whose investment decisions will be affected by Domestic Interest Rate (Pan-Asia n=1975; CN n=212; HK n=183; IN n=216; ID n=200; KR n=183; MY 
n=194; PH n=210; SG n=152; TW n=203; TH n=222; JP n=87; AU n=152)n=194; PH n=210; SG n=152; TW n=203; TH n=222; JP n=87; AU n=152)
Source: Q44. How will domestic interest rates affect your investment decision in <last quarter>?  Please select one you would be most likely to adopt.



View on Domestic Interest Rate in Next Quarter

Pan-Asia CN HK IN ID KR MY PH SG TW TH JP AU
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Q4 09 Will rise Will not change Will decline

Base: All (Pan-Asia n=3100; CN n=325; HK n=314; IN n=322; ID n=302; KR n=306; MY n=298; PH n=303; SG n=311; TW n=314; TH n=305; JP n=311; AU n=315)
Source: Q41 In your opinion, which of the following will best describe the domestic interest rate in <next quarter>?



View on Domestic Interest Rates in 2010

Pan-Asia CN HK IN ID KR MY PH SG TW TH JP AU
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Q1 10 
Q4 09 Will rise Will not change Will declineQ4 09 g

Base: All (Pan-Asia n=3100; CN n=325; HK n=314; IN n=322; ID n=302; KR n=306; MY n=298; PH n=303; SG n=311; TW n=314; TH n=305; JP n=311; AU n=315)
Source: Q41a. In your opinion, which of the following will best describe the domestic interest rates in 2010 ?



Effect of Domestic Interest Rate on Local Economy

Pan-Asia CN HK IN ID KR MY PH SG TW TH JP AU
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Will have slight / considerable 
positive impact No impact Will have slight/ considerable 

negative impact

Base: Those who think domestic interest rate will rise (Pan-Asia n=1896; CN n=225; HK n=205; IN n=244; ID n=116; KR n=183; MY n=207; PH n=161; SG n=164; 
TW n=225; TH n=166; JP n=47; AU n=291)
Source: Q41b. What impact will that have on the local economy in 2010?



Mortgage view on Effect of Domestic Interest Rate on Local Economy
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Base those who think domestic 
interest rate will rise

Pan-
Asia

CN HK IN ID KR MY PH SG TW TH JP AU

Th h h /d b 931 6 99 109 60 99 1 6 6 88 94 4 14* 1 4

Source: Q41b. What impact will that have on the local economy in 2010?

Those who have mortgage/debt 931 76 99 109 60 99 156 76 88 94 74 14* 154

Those who do not have mortgage/debt 965 149 106 135 56 84 51 85 76 131 92 33 137

p y
Q122. Do you have mortgage or debts?



CN HK IN ID KR MY

Investment Tools Considered to take advantage of Domestic Interest Rates …1
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Q4 09 figures in brackets (  )

Base: Those who will re-allocate current investment portfolio due to Domestic Interest Rates (CN n=165; HK n=123; 
IN n=177; ID n=146; KR n=125; MY n=128)

Source: Q45. Which type of investment tools will you consider investing in to take advantage of Domestic Interest Rates?



Investment Tools Considered to take advantage of Domestic Interest Rates …2
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Q4 09 figures in brackets (  )
Base: Those who will re-allocate current investment portfolio due to Domestic Interest Rates (PH n=134; SG n=100; TW n=161; 

TH n=194; JP n=27; AU n=56)
Source: Q45. Which type of investment tools will you consider investing in to take advantage of Domestic Interest Rates?



CN HK IN ID KR MY

Investment Tools Considered to take advantage of Domestic Interest Rates …1
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Base those who will re-allocate current investment portfolio due to Domestic Interest Rates CN HK IN ID KR MY
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Source: Q45. Which type of investment tools will you consider investing in to take advantage of Domestic Interest Rates?; 
Q122. Do you have any mortgages or debts?

Those who have mortgage/ debts 63 53 72 62 61 96

Those who do not have mortgage/ debts 102 70 105 84 64 32



PH SG TW TH JP AU

Investment Tools Considered to take advantage of Domestic Interest Rates …2
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Source: Q45. Which type of investment tools will you consider investing in to take advantage of Domestic Interest Rates?; 
Q122. Do you have any mortgages or debts?

Those who have mortgage/ debts 64 47 65 91 10 31

Those who do not have mortgage/ debts 70 53 96 103 17 25



Top Investment Tools Considered For Domestic Interest Rates

Top 5 Investment Tools to Take Advantage of Domestic Interest Rates –
Q1 10

Summary for Key Asian Markets
(% of investors who will consider due to domestic interest rates)

1st 2nd 3rd 4th 5th
Pan 
Asia Cash/ Deposits (49%) Gold (39%) Stocks (37%) Properties (32%)

Mutual/ Managed funds 
& Unit trust (28%)Asia & Unit trust (28%)

CN Cash/ Deposits (53%) Gold (45%) Stocks (41%) Properties (33%) Bonds or other Fixed-interest 
Securities (30%)

HK Stocks (66%) Foreign currency (41%) Properties (28%) Cash/ Deposits (27%) Gold (20%)

IN G ld (57%)
Mutual/ Managed funds 

St k (49%) C h/ D it (46%) Properties and Bonds or otherIN Gold (57%)
g

& Unit trust (53%)
Stocks (49%) Cash/ Deposits (46%) Properties and Bonds or other 

Fixed-interest Securities (31%)

ID Gold (58%) Cash/ Deposits (53%) Properties (45%) Others (29%) Foreign currency (23%)

KR Cash/ Deposits (50%) Stocks (44%) Properties (41%) Gold (21%)
Mutual/ Managed funds 

& Unit trust and Bonds or other 
Fixed-interest Securities (16%)

MY Mutual/ Managed funds 
& Unit trust (49%)

Cash/ Deposits (46%) Properties (38%) Gold (33%) Stocks (30%)

PH Cash/ Deposits (70%) Properties (31%) Foreign currency (26%)
Stocks and Mutual/ Managed funds 

& Unit trust (25%)& Unit trust (25%)

SG Stocks (50%) Cash/ Deposits (38%) Properties (27%) Reits or Real Estate Property 
Funds (26%) Gold (25%)

TW Stocks (51%) Cash/ Deposits (50%)
Mutual/ Managed funds 

& Unit trust (44%)
Gold (35%) Foreign currency (33%)

B d th Fi d i t t R it R l E t t P t Mutual/ Managed fundsTH Gold (59%) Cash/ Deposits (52%) Bonds or other Fixed-interest 
Securities (31%)

Reits or Real Estate Property 
Funds (29%)

Mutual/ Managed funds 
& Unit trust (25%)

JP Mutual/ Managed funds 
& Unit trust (33%)

Stocks and Cash/ Deposits (26%) Foreign currency and Bonds or other Fixed-interest Securities 
and Index linked to deposit accounts (19%)

AU Cash/ Deposits (52%) Stocks (30%) Mutual/ Managed funds & Unit trust  and Bonds or other Fixed-interest Securities and Properties 
(16%)p ( ) ( ) (16%)
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Base: Those who will re-allocate current investment portfolio due to Domestic Interest Rates (Pan Asia n=1453; CN n=165; 
HK n=123; IN n=177; ID n=146; KR n=125; MY n=128; PH n=134; SG n=100; TW n=161; TH n=194; JP n=27*; AU n=56)
Source: Q45. Which type of investment tools will you consider investing in to take advantage of Domestic Interest Rates?



Investment by Type
PropertyProperty



View on Residential Real Estate Prices in Next Quarter

Pan-Asia CN HK IN ID KR MY PH SG TW TH JP AU
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Base: All (Pan-Asia n=3100; CN n=325; HK n=314; IN n=322; ID n=302; KR n=306; MY n=298; PH n=303; SG n=311; TW n=314; TH n=305; JP n=311; AU n=315)
Source: Q47 In your opinion, which o the following best describe the residential real estate prices in <insert country> in next quarter?
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Expectation on % Change in Property Price in the Next Quarter…1
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CN HK IN ID KR MY
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3% 4%
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23%
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9%
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15%

29%
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14%
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14%

36%
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3%

30%

6%

1%

33%

12%

3%Less than 2.5%

2.5% to less than 5%

Less than 2.5%

Will decline

22%

16%
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29%

8%

1%

35%

10%

1%

35%
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1%

4%

2%

*
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3%

4%
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5% to less than 7.5%

7 5% to less than 10%

13%

8%

5%
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2%

*

4%

2%

1%

4%

2%

1%

1%

*

2%

2%

*

4%

3%

3%

7.5% to less than 10%

10% to less than 12.5%

12.5% or above

5%

4%

*1%

1%

1%

*

1%

1%

*

Avg change 2.5% 4.9% 5.8% 5.4% 0.3% 4.1%

Source:Q48 By how much would you expect the real estate price to rise/drop?

Base: Those who think residential price will change (CN n=239; HK n=250; IN n=279; ID n=209; KR n=221; MY n=207); *denotes less than 0.5%
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Expectation on % Change in Property Price in the Next Quarter…2
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31%
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4%

1%
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3%
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3%

27%

14%

2%

4%

1%

1%1%

2%

1%

3%

4%

3%

1%

2%

2%

7.5% to less than 10%

10% to less than 12.5%

12.5% or above

3%

2%

*

2%

5%

3%

1%

1%

Avg change 3.5% 3.9% 1.6% 3.9% -2.3% 3.7%

Base: Those who think residential price will change (PH n=199; SG n=243; TW n=236; TH n=234; JP n=184; AU n=262); *denotes less than 0.5%
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Source:Q48 By how much would you expect the real estate price to rise/drop?
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Factors with the most negative impact on investment decision …1
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Q4 09  figures in brackets (  )
Source:Q49 Which of the following factors has had the most negative impact on your investment decisions? 
Base: All (CN n=325; HK n=314; IN n=322; ID n=302; KR n=306; MY n=298)



PH SG TW TH JP AU

Factors with the most negative impact on investment decision …2

PH SG TW TH JP AU
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2% 1%* 1%*
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Base: All (PH n 303; SG n 311; TW n 314; TH n 305; JP n 311; AU n 315)
Source:Q49 Which of the following factors has had the most negative impact on your investment decisions? 



CN HK IN ID KR MY

Countries driving the world economy…1

66%

74%

20%

United States

China

Japan

CN HK IN ID KR MY
68%

89%

15%

80%

66%

37%

65%

48%

16%

87%

75%

27%

79%

78%

38%

8%

14%

12%

10%

India

United Kingdom

Germany

France

11%

13%

9%

5%

59%

32%

21%

11%

4%

9%

*

3%

11%

11%

10%

5%

23%

24%

14%

9%

4%

6%

6%

10%

Brazil

Hong Kong

Korea

Australia

5%

7%

6%

8%

10%

9%

17%

8%

4%

5%

*

4%

8%

*

6%

3%

11%

8%

5%

9%

6%

1%

6%

2%

Australia

Singapore

Switzerland

Italy

7%

2%

1%

1%

9%

11%

8%

6%

5%

2%

1%

1%

2%

1%

1%

* 8%

10%

5%

3%

2%

1%

1%

0%

Taiwan

Spain

Indonesia

Malaysia

1%

1%

*

*

2%

4%

3%

4%

0%

2%

1%

* 2%

1%

*

*

3%

3%

3%

5%0%

1%

3%

2%

Malaysia

New Zealand

Thailand

Others

1%

1%

4%

4%

3%

1%

10%

1%

0%

1%

2% 5%

*

1%

5%

1%

8%

*
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Source:Q50a Which countries do you think is driving the world economy?
Base: All (CN n=325; HK n=314; IN n=322; ID n=302; KR n=306; MY n=298); *denotes less than 0.5%



PH SG TW TH JP AU

Countries driving the world economy…2
PH SG TW TH JP AU

83%

81%

29%

62%

70%

11%

77%

43%

25%

87%

55%

38%

55%

86%

15%

79%

80%

24%

United States

China

Japan

19%

14%

10%

4%

4%

4%

4%

2%

6%

13%

4%

7%

6%

31%

12%

11%

33%

4%

5%

4%

21%

17%

16%

3%

India

United Kingdom

Germany

France

4%

4%

5%

6%

2%

2%

4%

3%

6%

3%

1%

6%

2%

5%

7%

9%

8%

7%

17%

5%

3%

10%

3%

5%

Brazil

Hong Kong

Korea

Australia 4%

4%

3%

1%

2%

1%

*

1%

3%

3%

2%

2%

9%

12%

9%

6%

7%

3%

1%

1%

10%

2%

2%

1%

Australia

Singapore

Switzerland

Italy

2%

1%

2%

1%

1%

1%

*

3% 2%

1%

1%

*

2%

4%

1%

*

2%

1%

1%

3%

2%

*

*

1%

Taiwan

Spain

Indonesia

Malaysia 1%

4%

*

*

1%

4%

*

1%

1%

1%

5%

5%

1%

2%

1%

8%

1%

1%

5%

1%

5%

*

*

Malaysia

New Zealand

Thailand

Others
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Base: All (PH n=303; SG n=311; TW n=314; TH n=305; JP n=311; AU n=315); *denotes less than 0.5%
Source:Q50a Which countries do you think is driving the world economy?



CN HK IN ID KR MY

Countries driving the Asian economy…1

84%

30%

20%

China

Japan

United States

90%

22%

21%

80%

39%

36%

77%

36%

5%

88%

47%

45%

86%

53%

37%

6%

11%

17%

5%

India

Korea

Hong Kong

Singapore

9%

11%

12%

4%

73%

17%

20%

16%

4%

12%

9%

8%

13%

28%

10%

8%

22%

20%

20%

26%

0%

5%

6%

2%

Singapore

Australia

Taiwan

Malaysia 1%

4%

4%

3%

11%

16%

5%

6%

5%

8%

2%

1%

1%

8%

2%

5%

10%

26%

7%

7%

2%

1%

2%

*

United Kingdom

Indonesia

Thailand

G

1%

1%

2%

* 10%

3%

6%

5%

3%

3%

0%

* 3%

2%

1%

2%

7%

8%

6%

2%2%

0%

3%

0%

Germany

Philippines

France

Spain

2%

0%

1%

1%

5%

4%

2%

3%

0%

0%

*

0%

2%

1%

1%

*

2%

2%

1%

*

1%

5%

*

p

Brazil

Switzerland

Others

1%

4%

*

3%

2%

6%

0%

1%

* 2%

1%

4%

1%

3%

*
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Source:Q50b Which countries do you think is driving the Asian economy?
Base: All (CN n=325; HK n=314; IN n=322; ID n=302; KR n=306; MY n=298); *denotes less than 0.5%



PH SG TW TH JP AU

Countries driving the Asian economy…2
PH SG TW TH JP AU

89%

38%

35%

82%

16%

23%

66%

51%

52%

73%

37%

15%

91%

32%

14%

91%

33%

17%

China

Japan

United States

25%

12%

16%

13%

4%

4%

4%

1%

8%

14%

16%

23%

5%

12%

11%

8%

26%

25%

7%

3%

23%

12%

17%

9%

India

Korea

Hong Kong

Singapore

2%

13%

3%

4%

1%

1%

1%

5%

8%

23%

8%

8%

3%

8%

1%

5%

*

3%

3%

3%

5%

9%

17%

5%

Singapore

Australia

Taiwan

Malaysia

4%

5%

3%

1%

1%

1%

11%

1%

4%

2%

2%

7% 2%

*

3%

2%

7%

2%

United Kingdom

Indonesia

Thailand

1%

1%

0%

*

1%

1%

*

*

3%

6%

4%

1%

1%

2%

1%

1%

1%

0%

*

0%

1%

1%

1%

1%

Germany

Philippines

France

Spain

0%

1%

1%

1%

3%

*

1%

3%

7%

1%

5%

* 1%

2%

*

0%

4%

*

Spain

Brazil

Switzerland

Others
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Source:Q50b Which countries do you think is driving the Asian economy?
Base: All (PH n=303; SG n=311; TW n=314; TH n=305; JP n=311; AU n=315); *denotes less than 0.5%
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Demographics Profile …1

 CN HK IN ID KR MY PH SG TW TH JP AU
Base 325 314 322 302 306 298 303 311 314 305 311 315

Male 46% 56% 74% 51% 77% 64% 42% 59% 58% 52% 68% 64%
Female 54% 44% 26% 49% 23% 36% 58% 41% 42% 48% 32% 36%

Gender

30-44 58% 49% 68% 65% 52% 71% 64% 54% 65% 38% 33% 43%
45-54 30% 39% 21% 30% 35% 19% 26% 35% 25% 32% 38% 16%
55-64 11% 11% 8% 4% 13% 9% 8% 11% 11% 22% 22% 22%
65 or above 1% 2% 2% 1% - 1% 3% * * 9% 7% 20%

Age

Marital Status
Single 9% 26% 8% 9% 18% 17% 24% 17% 21% 26% 23% 13%
Married 88% 70% 89% 89% 78% 80% 69% 79% 74% 61% 72% 79%
Separated /
Divorced

2% 2% 2% 1% 3% 2% 5% 2% 4% 5% 3% 5%

Widowed / 1% 1% 1% 1% 1% 1% 1% 1% * 4% 2% 3%

Marital Status

Widower
1% 1% 1% 1% 1% 1% 1% 1% * 4% 2% 3%

Refused 1% 1% - * - * 1% * 1% 4% - 1%

1-2 14% 29% 14% 7% 17% 13% 9% 18% 15% 13% 43% 57%
3-4 76% 63% 55% 57% 66% 46% 38% 51% 57% 44% 48% 34%
5 b 11% 9% 30% 36% 17% 41% 53% 29% 28% 42% 10% 9%

No. of household members

5 or above 11% 9% 30% 36% 17% 41% 53% 29% 28% 42% 10% 9%
Refused - - 1% 1% - - * * - 2% - *
Mean 3.2 3.2 3.9 4.3 3.7 4.3 4.8 3.9 4.0 4.3 2.9 2.7

0 46% 58% 33% 23% 51% 32% 26% 44% 39% 39% 68% 69%
1 51% 30% 39% 32% 24% 22% 30% 21% 27% 40% 18% 11%

No. of kids below 18

Base: All
S Q5 G d Q6 A Q117 M it l St t

1 51% 30% 39% 32% 24% 22% 30% 21% 27% 40% 18% 11%
2 2% 10% 24% 32% 21% 26% 20% 25% 29% 19% 10% 14%
3 or above * 1% 4% 13% 5% 21% 24% 9% 5% 2% 3% 6%
Mean 0.6 0.5 1.0 1.4 0.8 1.4 1.5 1.0 1.0 0.9 0.5 0.6

Source: Q5 Gender Q6 Age Q117 Marital Status
Q116 No. of household members Q118 No. of kids below 18
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Demographics Profile …2

 CN HK IN ID KR MY PH SG TW TH JP AU

Base 325 314 322 302 306 298 303 311 314 305 311 315

Below 25 000 7%
Level of liquid assets (USD)

Below 25,000 7%

25,000 - 49,999 1%

50,000 - 59,999 *

60,000 - 69,999 34%

70 000 - 79 999 24%
17%

70,000 - 79,999 24%

80,000 - 89,999 14%

90,000 - 99,999 4%

100,000 - 119,999 22% 19% 21% 11% 37% 14% 16% 29% 13% 18% 12%

120 000 - 139 999 13% 20% 17% 5% 14% 10% 11% 22% 12% 17% 7%

15%

120,000 - 139,999 13% 20% 17% 5% 14% 10% 11% 22% 12% 17% 7%

140,000 - 159,999 10% 17% 12% 6% 12% 3% 12% 9% 16% 6% 6%

160,000 - 179,999 18% 9% 12% 8% 12% 4% 7% 9% 18% 9% 6%

180,000 - 199,999 8% 7% 8% 5% 4% 3% 5% 6% 17% 8% 7%

200 000 - 249 999 14% 8% 12% 6% 5% 7% 8% 9% 14% 10% 13%
24%

200,000 - 249,999 14% 8% 12% 6% 5% 7% 8% 9% 14% 10% 13%

250,000 - 299,999 10%

300,000 - 499,999 13%

500,000 - 999,999 13%

1 000 000 or above 6%

50%32%9%17%18%20%15% 18%16%59%

Base: All
Source: Q7 What is the approximate amount of your total liquid assets? Please give us the closest estimate in USD

1,000,000 or above 6%
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THANK YOU
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