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About this Supplementary Product Disclosure Statement 
This Supplementary Product Disclosure Statement No. 1 (SPDS) is to be read in conjunction with Product 
Disclosure Statement issue No. 2 dated 14 February 2006 for ING Wholesale Global High Dividend Fund 
ARSN 113 776 793 (PDS). 
 
From 2 December 2009, the Product Disclosure Statement for ING Wholesale Global High Dividend Fund 
comprises the PDS and this SPDS. 

Purpose of this SPDS 
The purpose of this SPDS is to: 
 
� amend the fund’s investment objective 
� amend the fund’s portfolio construction process 

Fund Profile 
Under ‘Investment Objectives’ on page 5, the second bullet point is deleted and replaced with the following 
text. 

- maintain an average portfolio dividend yield (i.e. income) that exceeds that of the Benchmark. 

Under ‘Portfolio Structure’ on page 5, delete and replace with the following text. 

Typically, 80-120 stocks, however this may change over time in line with changes in market dynamics. Stocks 
in the portfolio are typically equally weighted. Please refer to page 8 for further information.  



Investment Process 
The two paragraphs on ‘Portfolio Construction’ on page 8 are deleted and replaced with the following text.  

Stocks are bought and sold primarily on the basis of their dividend yield.  However, caution is exercised to 
ensure that the company’s attractive dividend yield is not reflective of a poor earnings outlook.  Stocks are 
only purchased if the dividend yield exceeds the target buying threshold.  The portfolio manager monitors 
eligible stocks over a period of time before inclusion in the portfolio. Hence, the decision to purchase a stock 
is reflective of an extensive review of a company’s fundamental characteristics and earning prospects. 
INGIM’s sector specialists are an invaluable resource in this regard.  Stocks with a dividend yield below the 
minimum target threshold are sold.  This uniform discipline ensures profits are taken on stocks which have 
risen beyond their fundamental value, and maintains a relatively high dividend yield for the portfolio. 
 
The application of screening and fundamental analysis results in a list of approximately 80-120 companies 
which are highly attractive in terms of their valuation, growth prospects and dividend yield.  An initial 
portfolio of equally weighted stocks is constructed from this list.  The investment manager reassesses the 
portfolio to ensure pre-determined diversification risk controls are satisfied with respect to country, regional 
and sectoral exposures.  Concurrent with assessing these risk controls, individual holdings are further 
examined to analyse the level of conviction of each stock in conjunction with sector or regional specialists.  
Stocks considered highly attractive may have their weighting raised by 0.5%, whilst stocks considered to be 
attractively valued but carry certain risks are reduced to a 0.5% weighting.  All remaining stocks are equally 
weighted to formulate the model portfolio.   

Benefits and Risks of Investing 
Under ‘What are the Benefits?’ on page 9, the seventh bullet point is deleted and replaced with the following 
text. 

- maintain an average portfolio dividend yield (i.e. income) that exceeds that of the Benchmark. 
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